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By using an active and fundamental management, the sliding year(s) 1 year 3 years
objective is to seek a long term capital growth by 104
investing in a selection of equities issued by 1004 Portfolio Volatility 46,63 % -
companies worldwide active in the farm value, from Benchmark Volatility 32,44 % B
cultivation,  breeding, to activities supporting the 90 4
entire industry (transport, equipment, infrastructure,
biotechnology, irrigation, etc.). 804
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Portfolio Benchmark
B PERFORMANCE
Benchmark )
100% MSCI THE WORLD INDEX 1month 3 months 6 months YTD 1 year 3 years Since
since 27/02/09 31/12/08 30/09/08 31/12/08 31/03/08 04/03/08
Portfolio 6,01 % -3,14% -25,50 % -3,14%  -50,29 % - -53,41 %
Benchmark 754% -1192% -31,10% -1192% -42,58 % - -42,24 %
B MAIN HOLDINGS (% assets)
Portfolio Portfolio
- BUNGE LTD 388% | VITERRAINC 2,86 %
AUM (million) WILMAR INTERNATIONAL LTD 337% | SYNGENTAAG 2,81 %
USD 48.22 POTASH CORP OF SASKATCHEWAN 3,23% | CHINAAGRI INDUSTRIES HOLDINGS 2,76 %
' MONSANTO CO 3,21% | NUFARM LTD 2,66 %
Net asset value ARCHER-DANIELS-MIDLAND CO 2,94 % SMITHFIELD FOODS INC 2,45 %
USD 46,59
il - B SECTOR BREAKDOWN B MANAGEMENT COMMENT
ass

The agricultural theme continues to be attractive in an

H GEOGRAPHICAL BREAKDOWN

Fund faunch date 04/03/08 Consumer Staglss economic situation continues to bear a certain level of
Slhes e e DAITEGD Materiak ungertainty, even if it is no longer deteriorating. Indeed,
Idustrinte while t_he V|_S|b|llty of_ the rek_)ound calendar of worI_d
“Reference currency 1 - Craniats economic activity remains practically nuII,'the market is
Other dealing SRR fuII_y aware of_the problems faced by the agricultural sector,
Currency I which, by their nature — structural, regulatory and climactic
Energy — are not related to the economic cycle. The fund, therefore,
Minpilestnent 1‘"h‘h°“53"d‘h5 oil Utilties has continued to outperform equity markets, including in the
_________________________ ° _f‘[e_(s_)___________ Healthcare rally, falling since the beginning of the year by 3%, while
| ShareClass ¢ Telecom Semvices the MSCI World lost 12.5% in the same period of time.
ISIN Code (C)LU0347595026 Comsumer discretionary This movement should continue to the' exten; that the
(D)LU0347595299 Gthars & Cash exceptional nature of the' 2008 harvests is confirmed, 'and
o % e, | measures are taken, part_lcularly _by governments, to jump
SLbSCtones ' 20 start agricultural production, which has been  seriously
affected by the price correction of raw materials and the
"""" ST TTTTTTTTTTooomoommmmmm o BPortfolio Benchmark credit crunch. The seasonal forecast increases visibility for
Redemption fees None

harvests in the southern hemisphere and for the intent of
farmers in the northern hemisphere, which will continue to
support the sector in the coming months.
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This document is not a Prospectus and does not constitute an offer lo sell or buy any secumy The offering of shares in Crédit Agricole Asset Management can only be made using the official Prospectus. Please read the Prospectus carefully before you invest. ~ Remember
that the capital value and the income from investments may oy up” ar ges in rates of exchange between currencies may have a separate effect also causing the value of the investments to decrease or to inCrease. Past performance is not
necessarily ‘a guide to future performance. Investors may not get back the amuum they ungma\ly mve ted. Emerging markets are volatile and may suffer from ||qmd\ty problems.



