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B RISK INDICATORS

By using an active and fundamental management, the > sliding year(s) 1 year 3 years
objective is to seek a long term capital growth by o
investing in a selection of equities issued by 90 4 Portfolio Volatility 26,40 % -
companies worldwide active in the farm value, from
cultivation,  breeding, to activities supporting the 301
entire industry (transport, equipment, infrastructure, 704
biotechnology, irrigation, etc.).
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B PERFORMANCE
Esr?echmark 1month 3 months 6 months YTD 1 year 3 years Since
since 30/11/09 30/09/09 30/06/09 31/12/08 31/12/08 04/03/08
Comparative index Portfolio 4,89 % 12,00 % 28,08 % 61,02 % 61,02 % - -22,55 %
1 100%% MSCI THE WORLD INDEX Comp. ind. 1 1,80 % 4,07 % 22,23 % 29,99 % 29,99 % - -14,75 %
B MAIN HOLDINGS (% assets)
Portfolio Portfolio
AUM (million) BUNGE LTD 3,14% | COSAN SAINDUSTRIA E COMERCIO 2,40 %
s 07.8 ARCHER-DANIELS-MIDLAND CO 2,80 % AGRIUM INC 2,24%
UsSh 107,84 SYNGENTAAG 2,63% | POTASH CORP OF SASKATCHEWAN 2,21 %
Net asset value WILMAR INTERNATIONAL LTD 2,61% | ALLAMERICA LATINA LOGISTICA 2,18 %
uUsD 77,45 VITERRAINC 2,57 % CHINA YURUN FOOD GROUP LTD 2,10 %
Characteristics
o S C B SECTOR BREAKDOWN B MANAGEMENT COMMENT
Fund launch date 04/03/08 3 . . X
The year 2009 ended with mixed signals on agricultural
Class Launch date 04/03/08 raw materials. Except for sugar, which benefited from
_________________________________________ C;t”su‘mef 63,74% extremely poor climatic conditions in Brazil and India,
Reference currency usD s rising by 130%, most of the rest of materials — such as
Other dealing EUR - USD maize, wheat, soy, pork, beef, etc — posted performances

Others & cash 396%
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Currency Meaterials 2132% between -10 and +10%. The Goldman Sachs Agriculture &
) . ) 0
Minimum investment 1in thousandths of a lee,StOCk index C|Os?d the year with a IQSS of .0'.8/0' The
share(s) fund's performance, in contrast, was quite positive, with
----------------------------------------- Industrials annual gains of more than 62%, which is more than 21%
[ Sl & . higher than the sector (S&P Global Agriculture) and 32%
BN @l (LIRS higher than the markets (MSCI World). This  outperformance
D)LU0347595299 Chers Bl 2o i i i i
. OlEemeRED Cash A is due particularly to the overexposure in emerging
Subscription fees 450 % max | agriculture in geographic distribution and to sugar stocks
0 8§ 16 24 32 40 48 56 64 72 80 with regard to sector distribution. The start of 2010 wil
_________________________________________ likely be characterized by two main factors: the first
Redemption fees None mPortiolio esti_mates of harvests in South America, which are hig_hly
anticipated after the severe drought suffered by the region
_________________________________________ last year, and sales of fertilizer, which will benefit from a
Hl GEOGRAPHICAL BREAKDOWN ' ' ’ L
Out-performance fees None favorable base effect and the resumption of negotiations for
Switching fees 1.00 % Maximum Chinese contracts. In this conte>'<t, for the beginning (_)f the
_________________________________________ Asia ex Japan 2887% year we will maintain the fund's main bets and reinforce
Annual management fees 1,601%IAT USA 559% exposure to fertilizer stocks, after a somewhat premature
NAV Frequency Daily Emerging Markels ex.Asia initial repositioning in the second quarter of 2009.
Subscription / Redemption Canada
- Orders received each day D before 2 p.m Japan
----------------------------------------- Maray
- Orders executed on : Forward pricing
MNetherlands
Reuters Code LP65107528 Switeriand
Bloomberg Code CAMGLAC Garmary
NAV Publication France
- Denmark
- United-Kingdom

This document is not a Prospectus and does not constitute an offer lo sell or buy any secumy The offering of shares in Crédit Agricole Asset Management can only be made using the official Prospectus. Please read the Prospectus carefully before you invest. ~ Remember
that the capital value and the income from investments may g well up” and that chani ges in rates of exchange between currencies may have a separate effect also causing the value of the investments to decrease or to inCrease. Past performance is not
necessarily ‘a guide to future performance. Investors may not get back the amuum they ungma\ly invested. Emerging markets”are volatile and may suffer from ||qmd\ty problems.



